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Thi trwwé'ng hang héa va
VEPR tai san thé gioi

= Gia dau tho va nang
lwong phuc hoi

= Gia céac loai ngii cép

chinh giam do nguon

cung doi dao

Gia vang v? uUSD

twong doi on dinh

trong Quy 3.

Gias vang va Bang

Anh giam manh dau

Q4, sau thong tin vé

thoi gian tién hanh

Brexit.

Chinh séach t&t, Kinh t&€ manh

‘\ Australian Government

“ Department of Foreign Affairs and Trade

Gi4 thé gi¢i mot s6 hang hda co’ ban
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A== =4l Kinh té My chirng lai

m GDP Q2: 1,4% (yoy)
th4p hon dw bao 2,6%.

m Tiéu dung ca nhan
(PCE) giam 0,1% trong
T9.

m NMI giam sau trong T8,
phuc héi trong T9

m Tich cwc trén thi tredng
lao dong: that nghiép
5%; tao viéc lam méi
phuc hoi.

m Lam phat: 1,1%; lam
phat co ban 2,3%.

Chinh séach t8t, Kinh t&€ manh
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Chi sd phi san xuat My
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= N Chinh sich t, Kinh t& manh
VEPR Fed dée ngo kha nang
tang lai suat?

O Nhan dinh cua Fed:
Q Kinh t& My dang di tirng bwdc virng chéc

Australian Government

“ Department of Foreign Affairs and Trade

O Rui ro trong ngén han dang dugc can bang
U Thi trwdng lao dong 4n dinh, lam phat dang tang tré lai

0 Cudc hop thang Chin clia Fed: 3 phiéu phan doi, nhiéu
nhat ké tw thang 12/2014.

> Kha nang My co thé sé tang lai suat, néu nhirng chi bao
vé lam phat va that nghiép tieép tuc duy tri xu huwdng hién
nay.

u _ Chinh séach t8t, Kinh t&€ manh
\V4={ =/ —8 Giam phat tai Nhat Ban
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n Nhét Bén rO’i Véo glém Lam phat va viéc lam tai Nhit Ban .
- 4.0 6
phét quy the hai lién tiép. . mr "
m Cac chinh sach noi long 00 ‘ ............ \\{ &
tien té khéng dat dwoc 20 62
muc dich. S3zgsddigasiiiis
m BOJ van quyét dinh tiép  _iorelrtnaiotpta —lam phic (6
tuc n&i Iéng va kién dinh . EE—
mrc lam phat muc tiéu R
2% 40
m Tang trwdng, céng * ‘W/‘\—%
s A A 0.0 — T T T——T——f—T————
nghiép, lao dong phuc hoi —
nhe trong Q2 ; I|II|III|[V 1|11|111|1v 1|11|m||v 1|1||111|1v 1|11’
’ 2012 2013 2014 2015 2016
——M§j ——Nhat Ban EU(28) ——EA (19)
6
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A\V4= = =8 Chau Au ting trwéng cham #

m Tang trudng dudi 2%,
thap hon nam 2015.

m Lam phat tdng nhe, thét
nghiép duy tri & mirc
10,1% khu vyc EA19.

m Anh xac nhan thoi diém
tién hanh Brexit la trwdc
Q2/2017.

m Théng tin nay khién thi
trwong co phién xao
tron: vang va dong
Bang Anh deu mat gia.

Chinh séach t&t, Kinh t&€ manh
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Thét nghiép va lam phat cac nwéc EA19 (%)
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\V/——]-§ Trung Quoc tang trwéng
on dinh

m Tang trwdng Q1: 6,7%; Q2:
6,7%.

m Co ciu GDP dich chuyén
theo hwéng tang ty trong
dich vu (54,1% Q2/2016)

= PMI Q3 6n dinh trén 50
diém, NMI duy tri ~ 54
diém.

m Xuét khau va nhap khau
tang tré lai.

Thwong mai thang dv
371,5 ty USD (9 thang dau
nam); FDI: 85,9 ty USD
(tang 0,64%).

Chinh séach t8t, Kinh t&€ manh
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Co cdu GDP Trung Qudc (MA3 thang)
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u _ Chinh séach t&t, Kinh t&€ manh
\V/=-]J=3 Nhan dan t& chinh thiec
vao SDR

= Co chu gid SDR: USD (41,73%); EUR (30,93%):; CNY
(10,92%); JPY (8,33%): va GBP (8,09%).

:  Australian Government
£ Department of Foreign Affairs and Trade

= Gia nhap r6 SDR khdng dong nghia véi viéc CNY c6 thé
tré thanh dong tien thanh toan va dw trir quoc te.

= Gia nhap SDR budc Trung Quoc phai cé trach nhiém
hon trong dieéu hanh ty gia.

> Han ché viéc pha gia bat ngd nhw trong thang 8/2015
hoac cac bién phap thao tung ty gia.

u _ Chinh séach t8t, Kinh t&€ manh
VE PR C éc n é n k i n h té m 6’i . Australian Government
o ~ , Department of Foreign Affairs and Trade
noi chau A

m An D tang trwdng nhanh nhat trong sb cac nén
kinh té |n mai noi.

m ASEAN duwoc dw bao tang trwdng cao hon, du
co s trai nguwoc gilra cac thanh vién
m Thai Lan va Philippines phuc hdéi manh mé gitp bu
dap suy giam tai Indonesia, Malaysia va Viét Nam




Ve

\V/=|-]=3 Kinh té thé gioi:
Nhan dinh

Australian Government
Department of Foreign Affairs and Trade

= Suy gidm va bat dinh tai cac doi tac chinh =>
anh hwdng té&i xuat khau

m Gia dau tho, gia nang lwong va gia mot sé loai
lwong thwe tang => ap Iwc 1én lam phat

= Gia mét s0 loai ngii coc chinh, trong d6 c6 gao
giam => anh hwdng t&i xuat khau

u _ Chinh sach t&t, Kinh t& manh
\V,—-1—3 Trién vong kinh té :
thé gi®i

Trién vong ting trurdng kinh t&thé gidi (%)

Australian Government

Department of Foreign Affairs and Trade

2014 2015e 2016p 2017p 2016p 2017p

Toan ciu 34 32 31(0.0)  34(00)  24(-05) 28(03)
Cic nén Kinh té phit trién 1.8 21 16(02) 1.8(0.0)  17(-05 1.9(-02)
My 24 2.6 1L6(:06) 22(-03)  19(-0.1) 22(-02)
Nhit Ban -0.1 0.5 0.5(0.2) 0.6 (0.5)
Anh 3.0 22 18(0.1)  LIGO0)  24(02)  22(00)
E:“ Ve ding tién chung Chau' ', 20 L7001 1500)  L6(0.1)  16(-0.1)
Cic qubc gia dang phit trién 4.6 4.0 42(0.1)  46(0.0)  35(-06) 4.4(-03)
Brazil 0.1 -3.8 -3.3(0.0) 05(00) -40(-1.5) -0.2(-1.6)
Nga 0.6 37 08(04)  LIO0)  -1.2(-0.5)  L4(0.0)
An Do 7.3 763 76(02) 76(02) 76(02) 7.7(-02)
Trung Quée 7.3 69  66(00) 62(00) 67(00) 65(0.0)
ASEAN-5 4.6 4.7 48(0.0)  5.1(0.0)
Indonesia 5.0 5.0 4.9 (0.0) 5.3(0.0) 5.1(02) 53(-0.2)
Malaysia 6.0 60  43(-0.1) 46(-02)  44(-0.1)  4.5(0.0)
Philippines 6.1 6.1 64(04)  6.7(05) 6.4 (0.0) 6.2(0.0)
Théi Lan 0.9 0.9 32(02)  33(0.)  25(+0.5)  26(+02)
Viét Nam 6.0 6.0 6.1(-0.2) 6.2 (0.0) 6.2 (-0.4) 6.3 (0.0)

Chu y: () chi mirc d§ thay doi so vi lan dy bdo gan nhat

Nguén: World Economic Outlook (IMF), Global Economic Prospects (WB)
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Chinh séach t&t, Kinh t&€ manh

:  Australian Government

Kinh té Viét Nam
Quy 3/2016

Department of Foreign Affairs and Trade

\4

"
|={ 2 o dl Tang trvdng hodi phuc nhe

Tang trwdng héi phuc nhé
(6,4% Q3; 5,93% 9 thang dau
nam)

Van thap hon so véi cung ky
nam treédc do néng nghiép va
khai khoang suy giam

Coéng nghiép ché bién ché tao
tang cao: 11,22% trong 9
thang dau nam

Khai khoang gidm 3,6%, lam
gidm 0,28 diém phan tram tang
trwdng

Chinh phu khéng ha muc tiéu,
tuy nhién dat van dé cb gang
dat mirc 6,3%-6,5%.

10%
8%
6%
4%
2%

Chinh séach t8t, Kinh t&€ manh

. Australian Government

Tang trwéng kinh t& (%, yoy)

Department of Foreign Affairs and Trade
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——Tang trudng GDP = Xu hwéng

Tang trwdng chin thang dau nam khu vuc
nong, 1am, ngw nghiép (%, yoy )

7.9%
5,99 B 6:2% 6.2%
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2016
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A\V{ = = =4 Tiang trwdng phuc héi nhe

m Chi sé san xuét cong
nghiép cai thién nhe
m Tiéu thy té,ng cao hon so
v&i thoi diém cudi Quy 2.
Chi s6 VEPI (VEPR
Economic Performance
Index), Q3 ¢& r,nL’rc’6,09%,
chu yéu do yéu to tich cuc
tr thwong mai va tin dung

Dw bdo kinh té ca nam

Chinh séach t&t, Kinh t&€ manh

*
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Mot sé chi bao cong nghiép (%, ytd)
20
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——Tiéuthu ——Ton kho San xudt

Chi sd hoat dong kinh té VEPI
8.0%

7.0%
6.0%

~ R : . 5.0%
tang trwdng mirc 6% hoac .
thap hon. 3.0%
1 |11|111|1v 1 |II|III|IV 1 |II|III|IV 1 |11|111|1v 1 |11|111|1v
2012 2013 2014 2015 2016
——Téng trudng kinh té —— Chi s6 hoat dong kinh t& VEPI
15
VEPR T‘Inh h‘lnh hoat d@ng . Australian Government
d oan h n g h ié p “ Department of Foreign Affairs and Trade
= PMI cai thién, cao nhét ké tir thang . PMIViét Nam
5/2015
54
m Diéu tra ctia TCTK cho thdy tinh hinh 52
twong ddi lac quan trong khdi DN ché  so
bién, ché tao 48
2 46
m SO DN dang ky hoat ddng giam so voi DO IITIQEBHY QS
Q2, nhung van tang so v&i cung ky STEsTEsETEEss T Ees
nam trwdce. (26,95 nghin DN; tang L . "
Tinh hinh hoat déng doanh nghiép
17,5% yoy) " (nghin DN; nghin ngwoi) .
m Cong ddn 9 thang: 81,45 nghin DN . -
thanh lap mai, tdng 19,2%; vén dang
6 60

ky tang 49,5%.

m Tao viéc [am van gidm, chi yéu trong
nganh céng nghiép khai khoang.

0 0
12-14 03-15 06-15 09-15 12-15 03-16 06-16 09-16

mmmm Thanh ldp méi (trai) == Tam ngirng HP (trdi) ———Tao viéclam (phai)
16
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Lam phat tang, strc ép twr
VEPR diéu chinh gia

m Lam phét toan phan (3,34%) vwot mdc lam phat co ban (1,85%)
m Hai dot diéu chinh gia:

m T8: diéu chinh gia dich vu y t& => nhém nay ting 6,2% (so v&i quy trudc)

m T9: diéu chinh gia dich vu gido duc => nhém nay tang 7,7% (so v&i quy trwéc)
> Kha nang lam phat cudi ndm sé cham mdrc 5%:

> Van con 3 dot diéu chinh gia dich vu y té

> Gia nang lwong thé gisi tng, gia lwong thwe cé kha nang ting

Australian Government

Department of Foreign Affairs and Trade

Lam phat va lam phat co’ ban (%, yoy)

14%

10%

6%

2%

-2%

—— Lam phat toan phan ——Lam phat 16i Thwc phdm —Gido duc 17

\/=od3d Can doi vi md

m Xuét nhap khau phuc hoi
m Xuét khau tang 8,3% (yoy)
m Nhap khau téang 5,0%, (yoy)
m Thang dw Q3: 1,04 ty USD i

2013

.3

Australian Government

Department of Foreign Affairs and Trade

Thwong mai va tang trweéng thwong mai

30%
20%
10%
0%
-10%

I | 1l | il
2016

1 | 11 |III|IV 1 | 11 |III|IV
2014 2015
mm Can can thwong mai (ty USD, trai)

——Téng trwdng XK (%, phai)

m Ty l& thu ngan sach thap —— Tang trudmg NK (%, pha)
hon nhirng nam truée

m Thu NSNN 9 thang dat 665,2  120%
nghin ty déng, bang 65,6% 100%

80%

Ty 1&é Thu ngan sach/Dw toan

dw toan 60%
m Chico xu hwéng tang nhanh 4%
trong Q3 o

Al H A . N o 9 Q > QL & 3 » o

m Boi chi 9 thang: 154,2 nghin S & &S S S

ty (6 thang: 82,9 nghin ty)

10/18/2016



. n N . K . A s L Australian Government
VEPR Tleu dung'tlet klem'dau tU’ “ Department of Foreign Affairs and Trade
m Tiéu dung am dam, tang Tang trwéng ban 1& (%, ytd, yoy)
trwdng gia tri (9,5%) chu iggj 102% 95%

X ) X .0% _—
yéu do gia tang. Khoi 8.0% oy ——
lwong tang 7,7% (yoy) 6.0% - o

PN e N .3 4.0%

m Dau tv nwdc ngoai giam -
nhe: 0.0%
9/2015 9/2016

m Vén dang ky méi: 3,67 ty
usD

m Vbn dang ky thém, diéu
chinh: 5,27 ty USD

m Vbn gidi ngan: 3,77 ty USD

e G4 T = Lwrong

Piu tw truee ti€p nwédc ngoai (ty USD)

(tang nhe)
m FDIcha yeu vao nhom
nganh che blen Che tao Clr onom v onmom o omom w1 oo om
(70,8%)
mmm Von ding ky méi  =——Vén thyc hién 19

. Australian Government

A\A=Iod ol Ticu ding-tiét kiem-dau tw

“ Department of Foreign Affairs and Trade

s Dautw chirng lai, tdng vén dau tw toan xa hoi dat 1006,9
nghin ty déng, tdng 9,6% (gidm nhe).

m Tbc do6 tang gidm & ca hai khu vuwc doanh nghiép tw nhan va
FDI

m Khu viec nha nwéc duy tri toc dé tang 5,7% trong Q3; nho ND
60/ND-CP gitp day nhanh tién d6 giai ngan vén dau tw cong.

V6n dau tw toan xa héi (so véi cung ky nam trwéc)

145%
125% A
105% ————
85%
I‘II‘III’IV I‘II‘III‘IV I’II’III‘IV 1’11’111
2013 2014 2015 2016
——Téng ——Khu vuc NN Khu vuc twnhan  ——Khu ve FDI

20
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VEPR Tr)l trAu’o’ng tai chinh va
tien té

m Ty gia tham chiéu tdng nhe, dao 23200

dong tir 21.828 VND/USD t&i 22800
21.965 VND/USD 22400
22000

m Thang dw trén can can thanh 21600
toan cho phép NHNN mua ngoai 21200

Chinh séach t&t, Kinh t&€ manh

*

2 Australian Government

Department of Foreign Affairs and Trade

Ty gia danh nghia (VND/USD)

t& b6 sung dy trlr dang ké (11ty
USD trong 9 thang dau nam)

NHNN thwc hién tét nghiép vu

n
5
o

| |
trung hoa.
. . 40.0
m Du trir ngoai hdi tang, ca vé 30,0
lwong va sb thang nhap khau, 200
dat khoang 40 ty vao cudi Q3. o
» Dy bao cta VEPR Ia du triv s& ‘

dat khoang 45 ty vao cudi ndm
2016.

n n n
= 5 il
) o ~
S

03-16

=1 o —
——VCB,banra —— Twdo,banra Tham chiéu

Duw tri¥ ngoai héi

o = N W o

I ur v{nr mmIvir I m o I

mmm Dy trit ngoai héi (ty USD)

——Du tri¥ ngoai hdi (thang nhap khiu)
21

VEPR Thi trwwong tai chinh va
tien té

Chinh séach t8t, Kinh t&€ manh

.3

Australian Government

Department of Foreign Affairs and Trade

Tang trwdng M2, huy dong va tin dung

m Huy dong téng cao, tin dung én
dinh => tao diéu kién ha mat

chin thiang diu nim (%, ytd)

15.0%
| 121% 118%  125% 120%
y % 12.0% 10.8%
bang lai suéat. 0.0% 89% 8.9% 77040 105%
6.0%
3.0%

= Lai suét lién ngan hang giam vé 0.0%
duwdi 1% trong sudt thang 9.

m Cac NHTM I&n nhat bat dau ha 60
i suat huy dong, khéng con tinh

trang chay dua lai suat. *

2.0

0.0 +

M2 Huy dong Tin dung
m2014 ®2015 2016

Lai sudt lién ngan hang

»

» .\b‘

N N Ao No

Y
Y
Y

G
NS N 8 & ¢ 8 % 5
AN N AN AN SN N A AN N

——Quadém —— Mot tuan 2%
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VEPR Thij trwdng vang

m Gia vang tang gidm bét thwong trong nhirng ngay dau
thang 7.

m Twong dbi 6n dinh va c6 xu hwéng gidm cho téi hét Q3.

‘\ Australian Government

“ Department of Foreign Affairs and Trade

m Khdng co6 nhiéu sy lién théng gitra gia vang trong nuéc
v&i gia vang thé gidi trwde cac sy kién Ion.
Dién bién gia vang (triéu dong/lwgng)
40.0

38.0 |
AMM
36.0 ~f '\IJ\J\\
34.0 %W@ﬁb
32.0 <
NAWS

300 [~ 7 /
28.0

S b O S8 6 b o b b b b o b b
& & P N s N o & N > & & & N
AN SN N A N N A\ A AN I A

—Trong nwéc (SJC)  —— Qudc té€ (quy déi)
23

\Y/ = 2 =8 Thi trvong Bat dong san

m Thi trwong bt dong san tiép tuc Thi trudmg nha & Ha Noi
hoi phuc

*

. Australian Government

Department of Foreign Affairs and Trade

m Lwong mé ban gidm nhe, tuy
nhién, lwvgng giao dich tang trén
cd hai thj trwong

m Tai Ha Noi, khdi lwgng giao dich
dat 801 5 Cén (téng 5,1 % qOQ) ™ Lwong mé ban (nghin can) B Lwong ban (nghin can)
Tp. HCM: 8133 can (tang 5%),

theo s0 ligu cla JLL. Thi trwéng nha & Tp. H Chi Minh

= Xu huéng 6n dinh nay phu hop
VOi nhfvr)g chinh sach ma VEPR
da khuyén nghj trwée day.

¥ Lwong mé ban (nghin can) B Lwong ban (nghin can)
24
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\V/={=J=8 Motso lwuy chinh sach i s o
- < Department of Foreign Affairs and Trade
ngan han

Trong bdi canh tang trwdng ca ndm sé& dwdi muc tiéu va ky vong cta
Chinh pht (6% vs 6,3-6,5%), lam phat tién t&i ngwéng muc tiéu téi da
cho phép (5%), can lwu y:

m Tiép tuc than trong hon véi chinh sach tién t&, muc tiéu tdng trwdng

tin dung 16-18% c6 thé day lam phat ra ngoai vong kiém soat (vi tin

dung sé& dwoc tang don trong Q4). Dac biét, lvu y sy cong huwéng
ctia 3 dot diéu chinh gia dich vu y t& dw kién trong Q4.

Tham hut ngan sach ca ndm 2016 sé& vugt tran theo ké hoach la 5%

GDP, do dy bao va lap ké hoach thiéu chinh xac. Can rut kinh

nghiém trong cac nam sau: khiém tdn va than trong hon v&i muc

tiéu tang trwdng.

m Ddng thoi, Chinh phii méi cin cé moét chién lwoc tdng thé va hivu
hiéu cat gidm bd may hanh chinh va chi thwdng xuyén trong ca
nhiém ky. Ngoai ra, nhirng bién phap mang tinh ky thuat khac nhw
thoai vén tai cac DNNN nhw da dé cap trong bao cao truéc ciing
can dwoc xem xét.

25

" Chinh séch 3t, Kinh t& manh
VEPR M@t 86 Iu}u y chinh séch  ’ i AustralianGovern'ment. i
- X% Department of Foreign Affairs and Trade
ngan han

m Chinh phu da dé ra cac nghi quyét cai thién mai trwéng kinh doanh
va cai cach hanh chinh, nhung can thé hién ré kha nang thwc hién
va quyét tam chinh tri.

m Lwuy vé hién twong suy gidm viéc lam tai cac nganh nhw khai
khoang va néng nghiép dé co cac giai phap phu hgp cho cac van de
x& hoi co thé phat sinh.

m Day |4 thoi diém thich hop dé cac NHTM c6 thé cét giam tirng budc
3i suét cho vay, khi ngudn tién gl kha déi dao so véi nhirng quy
trwéc. Diéu nay sé giup gia tang anh hwéng tich cuc cling cb
khuynh hwéng phuc héi tang trwdng trong Q4 va dau ndm 2017.
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